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India, UAE hold talks to boost trade and
investment in infra, energy, and tech

Friday, informed that two countries
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Bhadohi: The carpetindustry
has urged the central government
foraspecial bailout package forthe
exporters in this sector, especially
in Bhadohi, as a cushion against
the impact of 50 per cent tariff

imposed by the US.
All India Carpet
Manufacturers Association

(AICMA) and the Carpet Export
Promotion Council (CEPC), which
operates under Ministry of
Textiles, had met with Union
Textiles Minister Giriraj Singh in
thisregard.

Bhadohi MLA Zahid Baig
(Samajwadi Party) has also
requested a special 10 per cent
bailout package from the Uttar
Pradesh government to provide
relieftothe exporters.

According to Akhilesh Singh,
Chief Administrative Officer of
CEPC's Bhadohi office, India's car-
pet exports in the last financial
year were valued at Rs 16,800
crore. Of this, 60 per cent was
exported to the US and 40 per cent
to European countries.

He noted that Bhadohi alone
accounts for 60 per cent of the
country's total carpet exports,
making it clear that the US tariff
will hit the district's exporters the
hardest.

Both organizations stressed
that their priority is to keep their

American importers
They explained that if these
importers begin sourcing from
countries where the US has
imposed lower tariffs, such as
China, Turkey, and Pakistan, it
would be extremely difficult to
win them back.

Meanwhile, in aletter to Uttar
Pradesh Chief Minister Yogi
Adityanath, Baig emphasized
that the tariff will most signifi-
cantly impact the carpet industry
because 99 per cent of carpets
made in India are exported, with
60 per cent of that going to the
US.

The MLA highlighted that the
carpetindustryisacottageindus-
try that employs 30 lakh people,
with women making up a valu-
able 25 per cent of that workforce.

engaged.

L7

He stated that these women
are self-reliant, earning through
various types of carpet weaving
from their homes. Baig warned
that if exports are affected, the
biggest blow will be to the
weavers, labourers, and women
who create these carpets using
only their hands and skills, with-
out theuse of machinery.

This could impact a large por-
tion of the population and lead to
millionslosing theirlivelihoods.

Baig urged the government to
protect the 800 export units in
UP from this direct blow. As a
representative of Bhadohi, he
appealed to the chief minister to
immediately announce a 10 per
cent special bailout package for
Uttar Pradesh's exporters to save
the carpetindustry.

4

GCC expansion and strong domestic demand
drive decline in office vacancy rates: CREDAI-

New Delhi: India and the United
Arab Emirates (UAE) held discussions
focused on expanding bilateral trade
and investment in key sectors such as
infrastructure, energy, and technolo-
gy. In an X post, Union Commerce and
Industry Minister, Piyush Goyal, on

AA A

have reaffirmed their commitment to
deepen the partnerships. "Honoured
to welcome Dr @ThaniAlZeyoudi , the
UAE's Minister of Foreign Trade, and
congratulated him on assuming his
new role.Our discussions focused on
expanding bilateral trade and invest-
ment in key sectors such as infrastruc-
ture, energy and technology. We reaf-
firmed our shared commitment to
deepening the India-UAE partnership
and unlocking new avenues of growth
together," the Union Minister wrote in
the X post. The Economic Partnership
Agreement (CEPA) between the two
countries completed three years of
signing in February, marking a signifi-
cantdevelopment.

According to the Ministry of
Commerce and Industry, since the

New Delhi: The continued expan-
sion of Global Capability Centres (GCCs),
coupled with strong domestic demand, is
driving a steady decline in office market
vacancy rates, signalling renewed
momentum in India's commercial real
estatesector, accordingtothelatestreport
by CREDAI-CRE Matrix. The 'Office
Market Report for Q2 CY'25' highlighted
that vacancy rates declined by 210 basis
points (BPS) between calendar Year (CY)
2024 and CY'25, underpinned by robust
demand of 34.5 million square feet in H1
CY'25 and consistent absorption across
major business hubs. The report added
that the ongoing shift towards flexible
work models and strong domestic
demand are also driving robust absorp-
tion rates across Bengaluru, Mumbai
Metropolitan Region (MMR), Delhi-

NCR, and Hyderabad. The office market
absorbed 17.3 million square feet of fresh
space during Q2 CY'25. The office market
continued to show resilience in Q2 2025,

driven by diversified occupier demand.
IT/1ITeS led with a 24 per cent share, fol-
lowed by BFSI (20 per cent) and co-work-
ing spaces (19 per cent). Hyderabad
emerged as the top co-working destina-
tion, accounting for 29 per cent of the seg-
ment's demand and is poised to surpass
the Mumbai Metropolitan Region in total
office stock by the next quarter. On the
supply front, Pune and Hyderabad con-
tributed 54 per cent of total new office sup-
ply, while Pune and Bengaluru together
made up 40 per cent of total demand. In
H1 CY'25, 28.8 million sq ft of new office
space was added, with Pune alone
accounting for nearly 30 per cent, reflect-
ing a shift towards emerging markets and
Tier-2 cities.

Delhi-NCR remained strong, with 4.9
million sq ftdemand in H1and 23 per cent
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