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Ola tops list of EV parents,
TVS follows in second place
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[PO-bound Ola Electric has
emerged as the leading patent
publisher in the country for the
w®ww-wx period. According
to data from Intellectual
Property India, Ola Electric has
published w®z patents in the
EV and EV-related technolo-
gies space, surpassing its com-
petitors. TVS follows in second
place with vz{ published
patents, while Suzuki, Honda,
and BYD hold third, fourth, and
fifth place respectively, with |},
Il,and z} published patents.

OlaElectric aims to raise Rs
z,z®® crore through its IPO by
issuing new shares. The com-
pany's draft papers filed with
Sebi show that some e&isting
shareholders will also be sell-

AA

ing over ~.z crore shares. Out of
the funds raised, Ola Electric
plans to allocate Rs v,{®®
crore for research and develop-
ment (R&D), highlighting the
importance of innovation in its
business model.

With R&D centers in India,
the UK, and the US, Ola
Electric is dedicated to design-
ing and developing new EV
products and core components.
Its R&D efforts focus on bat-
tery technology, software relat-
ed to EVs, vehicle safety and
security, controllers, motors
and transmissions, as well as
vehicle body components, arti-
ficial intelligence, and other
related technologies. Notably,
OlaElectric has also applied for

A

patents in the EV technology
space outside of India, with v®
registered patents and x| patent
applications pending in coun-
tries such as the US, UK, China,
Japan, and Australia. Over the
past three years, Ola Electric
has invested over Rs Iwz crore
in R&D, with an additional Rs
~x crore invested in the first
quarter of fiscal w®wsy, as stat-
ed in its [PO draft papers. As
Ola Electric leads the way in
patent publishing, it demon-
strates its commitment to driv-
ing innovation and advancing
the EV industry. Withits IPO on
the horizon, the company's
focus on R&D and technology
remains at the core of its future
endeavors.
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